
$167.3
$187.7 $189.8

$210.8

$234.5 $239.3 $244.0

0

50

100

150

200

250

300

2001 2002 2003 2004 2005 2006 2007

Personal AccidentPersonal Accident

24.7
28.127.6

29.530.9
28.0

22.9

27.0 27.6

24.7

35.2

0

5

10

15

20

25

30

35

40

2Q 05 3Q 05 4Q 05 1Q 06 2Q 06 3Q 06 4Q 06 1Q07 2Q07 3Q07 4Q07

G
ro

ss
 P

re
m

iu
m

 $
’m

ill
io

n
In

cu
rr

ed
 L

os
s 

R
at

io
 ( 

%
 )

©Copyright – GIA Source: GIASource: GIA



$37.5

$45.8 $45.7

29.0
25.8 25.8-$10.0

$0.0

$10.0

$20.0

$30.0

$40.0

$50.0

2005 2006 2007

PA
 U

nd
er

w
rit

in
g 

Pr
of

it/
(L

os
s)

 
(m

ill
io

n)

10

30

50

70

90

110

130

150

170

190

In
cu

rr
ed

 L
os

s 
R

at
io

 (%
)

Underwriting Results Incurred Loss Ratio

Personal Accident U/W Results  Vs Incurred Loss Personal Accident U/W Results  Vs Incurred Loss 
RatiosRatios

©Copyright – GIA Source: GIASource: GIA



$168.0
$185.4

$216.0

$124.9 $123.9 $128.3

$168.7

0

50

100

150

200

250

2001 2002 2003 2004 2005 2006 2007

Health InsuranceHealth Insurance

47.149.5
44.4

52.9
59.4 57.4

66.4
60.6

54.6
50.8

90.1

0

10

20

30

40

50

60

70

80

90

100

2Q 05 3Q 05 4Q 05 1Q 06 2Q 06 3Q 06 4Q 06 1Q07 2Q07 3Q07 4Q07

G
ro

ss
 P

re
m

iu
m

 $
’m

ill
io

n
In

cu
rr

ed
 L

os
s 

R
at

io
 ( 

%
 )

Premiums up 
by 31.6%

©Copyright – GIA Source: GIASource: GIA



$7.1

$8.7

$4.2

52.556

54.5

-$10.0

-$5.0

$0.0

$5.0

$10.0

2005 2006 2007

H
ea

lth
 U

nd
er

w
rit

in
g 

Pr
of

it/
(L

os
s)

 
(m

ill
io

n)

20

40

60

80

100

120

140

160

180

200

In
cu

rr
ed

 L
os

s 
R

at
io

 (%
)

Underwriting Results Incurred Loss Ratio

Health U/W Results Vs Incurred Loss RatiosHealth U/W Results Vs Incurred Loss Ratios

Profits down by 
51.4%
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