
A Series of Maritime Knowledge Session Three 
SHIP FINANCE

Organizer : GENERAL INSURANCE ASSOCIATION OF SINGAPORE 
& SINGAPORE MARITIME FOUNDATION

Sponsor : L.C.H. (S) PTE LTD

1400pm Arrival of Participants /
Opening Speech / Evolution of Ship Finance in Singapore by 
SMF Executive Director, Mr. David Chin

1430pm Debt Finance
Presenter: Mr. Lam Wai Kay, DnB Nor Bank

1520pm 10 minute break

1530pm Equity Finance /  What Ship Finance means to Insurers
Presenter: Mr. Cheong Chee Tham, FSL Trust Management Pte Ltd

1630pm Question & Answer Session

1700pm Closing Speech by Mr. Mark Lim Executive Director (GIA) / 
Presentation of momento to speakers 
(Mr. Lam Wai Kay / Mr. Cheong Chee Tham)
Completion of Feedback Form

1715pm Tea-Reception
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Mr. Cheong Chee Tham is both a Director and the Chief 
Financial Officer of FSL Trust Management Pte Ltd, the 
Trustee-Manager of First Ship Lease Trust. He is responsible 
for the financing, treasury and accounting functions of the 
Trustee-Manager’s operations.

With more than 16 years experience in accounting, leasing and 
asset financing. He began his career with Singapore Airlines 
Ltd (“SIA”) as a financial accountant in 1989. 
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re Mr. Lam Wai Kay graduate with a BBA (Hons) from National University of 
Singapore and is a Chartered Finance Accountant.   He started his career in 
local corporate banking in Singapore handling real estate and construction 
companies in local bank.

Since 1998, Mr. Lam have been involved in the ship finance industry and is 
currently a senior relationship manager with DnB NOR Bank ASA, Singapore 
with responsibility over the Greater China region.   His work includes 
marketing the Bank's financial products and servicing shipping clients.

For more information on DnB Nor Bank, log into www.dnbnor.com
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During his tenure, he was responsible for the SIA Group’s financial reporting. He was 
subsequently seconded to Singapore Aircraft Leasing Enterprise, an aircraft 
operating lessor, as the financial controller in 1994. Thereafter, Mr Cheong left SIA 
and became the treasury manager at Thomson Multimedia Asia Pacific Pte Ltd (1997 
– 1999), and later a treasury manager at Fuji Xerox Asia Pacific Pte Ltd (1999 –
2001). He rejoined the SIA Group as senior manager, corporate accounts and 
financial planning, with SIA Cargo Pte Ltd, a wholly-owned subsidiary of SIA (2001 –
2005) where he was responsible for raising long-term financing for the company’s 
freighter acquisition program as well as financial reporting to the SIA Group. 

Mr. Cheong holds a Master of Applied Finance degree from Macquarie University, 
Australia (1997 – 1998) and a Bachelor of Accountancy (Second Class Honors) 
degree from the National University of Singapore (1985 – 1988). He is a member of 
the UK-based Association of Corporate Treasurers, the Institute of Certified Public 
Accountants of Singapore and an associate member of The Chartered Institute of 
Management Accountants of UK.

For more information on FSL Trust Management, log into www.FSL.com.sg


